CITY COUNCIL AGENDA ITEM COVER MEMO

Agenda Item Number

Meeting Type: Regular Meeting Date: 12/6/2012

Actlon Requested By:

Agenda Item Type
L.egal

Resoiution
Subject Matter:

Invoke letter of credit.

Exact Wording for the Agenda:

[Resolution authorizing the City Cierk-Treasurer to Invoke PNC Bank Letter of Credit No.
18799495 for Laurenwood Preserve Subdivision.

Note: If amendment, please state titie and number of the original

Item to be considered for: Action Unanimous Consent Required: No

Briefly state why the action Is re
provide, ailow

and accomplish and; any other Information that might be helpful.

quired; why It is recommended; what Councli action wlli

Assoclated Cost: L |

Budgeted Item:Not applicable
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revised 3/12/2012




RESOLUTION NO. 12-

WHEREAS, PNC Bank issued a certain letter of credit (No.
18799495), a copy of which is attached hereto and incorporated herein
by reference, including any amendments thereto, in favor of the City
of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to PNC Bank Letter of
Credit No. 18799495, prior to the expiration date thereof, with the
language as specified in said Letter of Credit.

ADOPTED this the 6th day of December, 2012.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the é6th day of December, 2012.

Mayor of the City of
Huntsville, Alabama
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RBC Bank*

International Services - Standby L/C Unit
200 Providence Rd., 3rd Floor

Charlotte, NC 28207
December 11, 2011 SW.LF.T.: CNTAUS33
Tel.: 704.686-1467 of 7046861194

Fax: 704-686-1498
Toli-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number 2141

Beneficiary: /” < Applicant:

City of Huntsville, Alabama |>16-1* Capshaw Ridge III, Ine.
308 Fountain Circle / /{/l Z- P.O. Box 1965
Huntsville, AL 35801 Decatur, AL 35602-1965

RE: Article 5 Sidewalk, Letter of Credit for Laurenwood Preserve Phase 3
sentlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to December 11, 2012

All other terms and conditions remain unchanged.

Otk
Sincerely, i B

l/ 1=
RBC Bank (USA)

Al nda @ Y i (lains. D Voo

‘Authorized Signature Authorized Signature
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RBC Bank™

international Services - Standby L/C Unit
200 Providence Rd., 3rd Floor
Chariotte, NC 28207
December 11, 2010 S.W.LF.T.: CNTAUS33
Tei.: 704-686-1467 or 704-686-1194
Fax: 704-686+1498
Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number 2141

Beneficiary: Applicant:

City of Huntsville, Alabama Capshaw Ridge III, Inc,
308 Fountain Circle P.O. Box 1965
Huntsville, AL 35801 Decatur, AL 35602-1965

RE: Article 5 Sidewalk, Letter of Credit for Laurenwood Preserve Phase 3
oentlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to December 11, 2011

All other terms and conditions remain unchanged.

A=
Sincerely, (2. b" /‘p

RBC Bank (USA)

Blenda (Wi Cloie 0.

Authorized Signature Authorized Signature
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RBC Bank™

g/()}‘d/

Internatlonal Services - Standby L/C Unit
200 Providence Rd., 3rd Floor

Charlotte, NC 28207
December 11, 2009 S.W.LAT.: CNTAUS33

Tel.: 704-686-1467 or 704-686-1194
Fax: 704-686-1498
Toil-free: 1.800.938:6299

Amendment to Irrevocable Standby Letter of Credit Number 2141
Beneficiary: 5 Applicant:
City of Huntsville, Alabama M Capshaw Ridge ITI, Inc.

308 Fountain Circle \ q\oo\ P.O. Box 1965
Huntsville, AL 35801 YA Decatur, AL 35602-1965

RE: Article 5 Sidewalk, Letter of Credit for Laurenwood Preserve Phase 3
- .ntlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to December 11, 2010
\Il other terms and conditions remain unchanged.

incerely,

BC Bank (USA)

Wenda d YN ailin . A

uthorized Signature

Authorized Signature
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RBC Bank™ s .

Internatlonal Sesvices - Standby 1/C Unit
200 Providence Rd.. 3rd Floor
Charlotte, NC 28207
December 11, 2008 S.W.LF.T.: CNTAUS33
Tel.: 704-686-1467 or 704-686+1194
Fax: 704-686-1498
Toll-free: 1-800-938.629%

Amendment to Irrevocable Standby Letter of Credit Number 2141

Beneficiary: Applicant:

City of Huntsville, Alabama Capshaw Ridge III, Inc.
308 Fountain Circle P.O. Box 1965
Huntsville, AL 35801 Decatur, AL 35602-1965

RE: Article 5 Sidewalk, Letter of Credit for Laurenwood Preserve Phase 3

-ntlemen:

We hereby amend our above referenced letter of-credit as follows: S

"expiry date extended to December 11, 2009 12/, 745’
All other terms and conditions remain unchanged.

Sincerely,

RBC Bank (USA)

dem T0.0 MCusadty

AutHorized Signature
Ok
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S First American Bank

IRREVOCABLE STANDBY LETTER OF CREDIT NO. 2141

Place and date of issue: Date and place of expiry:

Huntsville, Al December 11, 2007 December 11, 2008 Huntsville, Al
Applicant; Advising Bank:

Capshaw Ridge ITI, Inc Not applicable

PO Box 1965

Decatur, Al 35602-1965 /!// 5
Beneficiary: Amount: USD $51,090.00

City of Huntsville, Alabama (Fifty One Thousand /ﬁ%ﬂ
308 Fountain Circle Ninety and no/100 (Z
Huntsville, Alabama 35801 U.S. Dollars)

RE: Article 5 Sidewalk, Letter of Credit for Laurenwood Preserve Phase 3

Gentlemen:

Original of beneficiary’s statement signed by a representative of the City of Huntsville,
Alabama stating that:

Quote

The draw is being made pursuant to Article 5 of the Subdivision Regulations of the City of
Huntsville, Alabama,

Unquote
SPECIAL CONDITIONS:
Partial drawings are permitted,

Drafi(s) must be marked: “Drawn under First American Bank Letter of Credit No. 2141 »

This credit is subject to international standby practices, ISP98, as published by the Institute of International
Banking Law & Practice, Bearing International Chamber of Commerce (ICC) Publication No. 590.

Smccm'?ﬁ‘ oid

Authorized Signature ’'2/r9 / o7
52 LAt 2 )9 fo 2

T ns MALOM hal Sy -




